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1_ The various components of Libra 
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Not a classic cryptocurrency 
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A bank but not a bank 
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“[The Libra] approach is similar to how other currencies were introduced in the past: to help 

instill trust in a new currency and gain widespread adoption during its infancy, it was guaranteed 

that a country’s notes could be traded in for real assets, such as gold.” (Libra White Paper 2019)

An economic power not to be underestimated 
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“In the absence of an alternative digital cur-

rency supported by banks and governments, 

Libra’s prospects of success are high.” 
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7 percent 

The average fees in the first quarter of 2019 to 
send USD 200 worldwide. 
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2_ You have to consider the big picture 

Sluggish start on the cards 
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Politicians keeping a close eye 
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3_ The significance of Libra for Switzerland 

FINMA is involved 
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Scenarios for Libra and the SNB 
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4_ Looking ahead 

Challenge for the established financial sector 
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Support liberalization rather than “libralization” 

In the wake of the Internet of Things, the cog-

nitive hurdle posed by a payment system with 

its own currency is lower than it used to be. 
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