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Strategy report 

Win-Win: Swiss-US Free Trade 
A free trade agreement between Switzerland and the United States would bring considerable 

prosperity to both countries. Within five years, trade in goods would increase by more than 

USD 14 billion and more than 40,000 new jobs could be created, 27,500 of them in the US. A 

free trade agreement with its tenth-largest trading partner would give the US the opportunity 

for unimpeded access to one of the world’s free-market economies, a country with a shared be-

lief in values such as the rule of law, freedom, democracy, and free markets. A window of op-

portunity is now open, and should be used. A new strategy report from the leading Swiss think 

tank, authored by Patrick Dümmler and Jennifer Anthamatten, examines the benefits in terms 

of investment and trade in goods and services, and calculates the additional growth that would 

be stimulated by a free trade agreement. 

Concluding free trade agreements is the declared goal of the US administration. It remains commit-

ted to working with like-minded countries to promote fair market competition, and its official trade 

policy agenda states that such nations “will find a true friend and ally” in the administration. How-

ever, the US has not yet been able to reach an agreement with the European Union (EU), and the 

trade conflict with China is mounting. Switzerland, for its part, is feeling the effects as the World 

Trade Organization loses significance: multilateral trade liberalization has slowed considerably, and 

an agreement with the country’s biggest trading partner, the EU, is at stake. Patrick Dümmler, Senior 

Fellow and co-author of the new Avenir Suisse study, emphasizes that “the signs for a deal between 

the US and Switzerland are better than they have been for a long time.” 

The two countries are already closely intertwined at an economic level. “Overall, over 700,000 jobs – 

450,000 of them in the US and 260,000 of them in Switzerland – are directly dependent on bilateral 

trade in goods and services as well as foreign direct investment,” explains Jennifer Anthamatten, Sen-

ior Researcher and co-author of the report. There is more than CHF 400 billion in direct investments 

on both sides of the Atlantic. A deal would be a significant gain for the US and Switzerland. Accord-

ing to estimates, five years after an agreement came into force, 27,500 additional jobs could be ex-

pected in the US (equivalent to four times the headcount of Hawaiian Airlines, for example) and 

13,500 in Switzerland.  
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The trade in goods could be significantly increased. In addition to tariff cuts, the biggest advantage 

for companies would be legal certainty: Switzerland is the tenth-most-important export market for 

US goods and services, while the US is already the second-biggest trading partner for Switzerland. A 

free trade agreement with Switzerland would be an opportunity for US companies such as car manu-

facturers and entrepreneurial service providers to sell innovative products to an affluent segment of 

consumers. The US is the second-most important-investor in Switzerland, while Switzerland ranks a 

remarkable seventh in the list of investors in the US, with a volume of investment three times higher 

than China, India, and Mexico together. 

Switzerland and the US are “sister republics” and share the same values in terms of the rule of law, 

freedom, democracy, and the free market. The currently intensified exchange between Switzerland 

and the United States at the political and administrative level would be an excellent opportunity to 

enter into official negotiations on a free trade agreement. “Now it’s time for a deal”, says Avenir 

Suisse director Peter Grünenfelder.  

Press conference: Friday, 23 August 2019, 10am (Zurich / 4am EST), Rot-
buchstrasse 46, 8037 Zurich. With Peter Grünenfelder, Patrick Dümmler, 
Jennifer Anthamatten, and Urs Steiner. Online streaming (in German) on 
www.avenir-suisse.ch.  

Strategy report: “Win-Win: Swiss-US Free Trade. Arguments for a Free 
Trade Agreement with Switzerland’s Second-largest Economic Partner.” 
Patrick Dümmler and Jennifer Anthamatten. 58 pages, available online on 
www.avenir-suisse.ch/publication/win-win-swiss-us-free-trade/ from 23 Au-
gust, 8am Zurich time, 2am EST. 

Contact: Peter Grünenfelder (+41 79 458 08 63,  
peter.gruenenfelder@avenir-suisse.ch), Patrick Dümmler (+41 44 445 90 09, 
patrick.duemmler@avenir-suisse.ch) and Jennifer Anthamatten  
(+41 44 445 90 07, jennifer.anthamatten@avenir-suisse.ch)  


